/IDV &KLPHQHDV GHO 9DOOH

'XUDQWH DXxRV $QVy KD PDQWHQLG
SDWULPRQLR FRQVHUYDQGR VX FDVFR
FRQVWUXFFLYQ GH IRUPD WUDGLFLFR
DQVRWDQDV SRU OR TXH KD VLGR GH
KLVWYULFR DUWtVWLFR \ XQR GH ORV S.
(VSDxD

8QD PXHVWUD GH HVWH SDWULPRQLR \
WHMDGRV FDUDFWHUtVWLFRV \ HQ VXV F
UHFRJH HO SDVDGR \ SUHVHQWH GH XQD"
GDGR D OD FDVD DQVRWDQD XQ DVSHFWF
D OD SDUFRQ HO UHVWR GH FDVDV SLUHC

BUHWHQGHPRY PRVWUDU XQ UHFRSE
FKLPHQHDV PiV GHVWDFDGDV TXH UHPDV
YDOOH $Vt FRPR XQD PLUDGD D ORV IRJD
OD YLGD FRWLGLDQD \ IDPLOLDU GH ODV
HO ~QLFR SXQWR GH FDORU UHXQtD D O
QRFKHVY GHO LQYLHUQR HQ WRUQR DO IX




/IDV PiIiV DQWLJXDYV

(QWUH ODV FKLPHQHDV PiV DQWLJXDV GH OD YLOOD I
KDQ PDQWHQLGR OD PLVPD IRUPD WDPDxXxR \ SRVLFLYQ
HQFXHQWUDQ VHLV FDVDV &DVD &RUWpV &DVD -XDQ ¢
$QWyQ &DVD -XDQD &DVD 1RWDULR \ &DVD 2UQDW

&DVD &RUWpYV &DVD -XDQ %ODV &DVD $QWyQ

&DVD -XDQD &DVD 1RWDULR &DVD 2UQDW




&SKLPHQHDYV JUDQGHYV

2WUDV FDVDYV KDQ UHVWDX
FKLPHQHDV R ODV KDQ FRQ'
QXHYDV DGHFXDQGR OD IRU
WDPDxR D ODV TXH H[LVWtDQ

(QWUH HOODV FDEH GHVY,
VLIXLHQWHYV

&DVD $QWyQ JDUPDFLD




&SKLPHQHDYV JUDQGHYV




&KLPHQHDV GH WDPDxR PH

2WUDV FDVDV RSWDURQ SRU KDFHU FKLPHQHDV PHQRYV
FLUFXQIHUHQFLD FRPR HQ DOWXUD SHUR UHVSHWDQGR C
GH ORV 3LULQHRYV

&DVD *DUFtD
’"

*DOHUR

==

*DUJDOOD +RVWDOHG YRULHUHWD




&KLPHQHDV GH WDPDxR PH

OHQGLDUD 1DGDO 1DGDO

3DORPD 6DORPYQ
6DUWR =DU]DOOD



OiV FKLPHQHDYV

&DEDOOp &KDQGRPLQJR OHUHJLOGR

3HODR 3HOOyYQ

&DVDV FRQ GRV FKLPHQHD)\

JRULHUHWD JRULHUHWD )XQGDFLYQ



&DVDV FRQ GRV FKLPHQHDYV

*DOHUR *DUDJH *DUFtD

o0XUu 3DMDU GH )XHQWHYV 3DMDU GH )XHQWHYV

6DORPYQ 6DORPYQ

7TRWDO KD\ FDVDV \ FKI PHQOHDNDYV



&SKLPHQHDYV UHFWDQJXODUFE

&DVD HQ 30D]D ODQDWR &DPLOR &DPLOR

DPELpQ IRUPDURQ SDUWH GH
ORV WHMDGRV DQVRWDQRV ODV
FKLPHQHDV SULVPiWLFDV
UHFWDQJXODUHV R FXDGUDGDYV
GH LQAXHQFLD IUDQFHVD
DOJXQDV GH JUDQ WDPDXR
DXQTXH OD PD\RUtD HUDQ
WURQFRFYQLFDV R FLOtQGULFDYV
KR\ HQ GtD GHVWDFDQ HQWUH
RWUDV ODV TXH YHPRV DTXt

/IDWUH

DVD /DWUH HV XQD ¢
FDVDV TXH UHFRQVWI
FKLPHQHD FRQ IRL
SULVPiIWLFD FXDGUDG
JUDQGHV GLPHQVLRQF

&DVHUR

7TDFRQHUD OLWLHUUD



oXu

/ID WRVFD

3DMDU GH 3DQFKDQp

JRUHQWD

D 7RVFD R 7RED FDOFiUHD HV XQ

DPSOLDPHQWH XWLOL]DGD HQ O
PHGLWHUUIQHD GHVGH KDFH VL
RULIJHQ DUHQLVFR IRUPDGD SF
IRVLOL]DGD KDFH PiV GH D x
WRQRV GRUDGRV \URML]RYV

H PHQRV SHVR HV XWLOL]DGD SDL
LQFOXVR SDUD ORV DUFRV GH ODV
DOJXQDV VH KDQ GHMDGR D OD YLV
FRPR VH PXHVWUD HQ ODV IRWRJUL
(Q OD ]JRQD VH VDFy SLHGUD 7RVFC
GH 6DQWD /XFtD $~Q VH VDFD WRG

3DMDU GH 6RUR



(Q HO SXHEOR GH )DJR WDPELpPQ VH KDQ FRQVHUYDGR XQ EXHQ Q~
HQWUH ODV PiVDQWLJIJXDV \ GH JUDQGHV GLPHQVLRQHV HVWIiQ

3DMDU GH $OHMRYV %DUEDUHWD &DQWHUR
&DUSLQWHUR &KXQLOODYV YDQDO
OHOHUD 3HWLOODQR 5RTXH



$OHMRYV $PEHOHV $\XQWDPLHQWR
%DUEDUHWD &KDLPH &KLQDUUR (OLVD
JHUUHUR ORURWR 3SHWHER



&DVD MXQWR F &DUSLQWHUR &DVD MXQWR F



&DVD MXQWR F 5RTXH SHWHFy GH DUULED

I,

$ $OHMRYV

$OHMRYV 3HWHFy GH DUULED
7TRWDO KD\ FDVDV \ F K =R QDL




&SKLPHQHDYV GHVDSDUHFLGD

OR ODUJR GH ORV DxRV GLIHUHQWHYV IRWYJUDIRV FDSW
FKLPHQHDYV GH $QVy 5LFDUGR &RPSDLUp )UDQFLVFR 'H /D\

JRUDGDGD R $QWRQLR *RQ]iOH] 6LFLOLD DXQTXH PXFKDV C
GHVDSDUHFLGDV

&DVD ODWyYQ &DVD %RUUD &DVD )RULHUHWD

&DVD %UX[HWD

&DVD &XUUR &DVD /RSLFR



&SKLPHQHDYV GHVDSDUHFLGD

2Q HQ VXV REUDV ODV
UDV R $QWRQLR
DUHFLGDYV

&DVD %DUUHQHWD &DVD 0DQDWR &DVD -RDTXLQHWD ODUFF

$0IXQDV IRWRYV PXHVWUDQ XQ DXWHQWLFR ERVTXH Gt

&DVD 5DID

&DVD $QLPHWDYV



/DV FRFLQDV FRQ VXV IXHJRV EDMRV R IRJDULOHV FRPR VH GHQF
QHXUIOJLFR GH OD FDVD 3XQWR GH UHXQLYQ GH OD IDPLOLD TXH
ZORORVZ DPR R KHUHGHUR OD PXMHU ORV KLMRV \ ORV KHUPDQRYV
OODPDED WLRQHYV

(VDV FRFLQDV DOJXQDV GH JUDQGHYV GLPHQVLRQHV IXHURQ WFE
P~OWLSOHV FRQYHUVDFLRQHV DOKHNORKDE HF RQHWR &D VHIXULGD
WRUQR D ODV SUHRFXSDFLRQHVY GH ORV DQVRWDQRV \ VX IRUPD GH
FDEDxHUD KDFLD ORV SXHUWRYV GH YHUDQR R HQ RWRXxR SDUD 6l
SHOLJURVY GH ORV DWDTXHV GHO RVR HQ ORV SXHUWRV \ GH ORV O
PRQWHYV GH /XHVLD HO HVTXLOHR OD FRQWUDWDFLYQ GH ORV SDV

OLHQWUDV ODV PX|
DIDQDUtDQ HQ ODV
SURSLDV GH HVD H
YLILODQGR ODYV
DSR\DGDV HOQ ¢
SWHQWLRLGIRV WUPpE|
UHPRYLHQGR ORV
FRQ ORWL]RQDGDMUD
FDOHQWDU PiV R Pt
JUDQ FDOGHUR
FHQWUDGR FROJDE
FDGHQW@RQDULO’

&DVD -XDQD &DVD &RUWpYV



3HUR OHMRV GH RFXSDUVH VROR GH OD FRFLQD ODV PXMHUH
HFRQRPtD GRPpVWLFD FXLGDQGR GHO JDQDGR PHQRU RFXSiQGRVI
FHUHDO R HO OLQR OD WUDQVIRUPDFLYQ GH OD ODQD \ HO FXLGD
PiV MYYHQHV SDUD D\XGDU D OD HFRQRPtD IDPLOLDU VH PDUFKDU't
SURYLQFLDV HVSDXxRODV D VHJDU D ODV &LQFR 9LOODV R D WUDI
7LHUPDV R PiV OHMRV FRPR ODV TXH VH HPSOHDURQ HQ ODV I[iEUL
XQDV FRQGLFLRQHV GXUtVLPDV \ TXH VH OHV FROREQRGRBQLHIDVRE L

&DVD %DUHWYQ &DVD 1RWDULR

3RFDV YHFHV SRGtD UHXQLUVH WRGD OD IDPLOLD VROR DQWHYV

2WURV IDPLOLDUHY WUDEDMDUtDQ HQ ORV FRUWHV GH PDGHUD
R GH FRQWUDEDQGLVWDYVY TXH GHVGH )UDQFLD SDVDEDQ VXV PH
PRQWDxD KDVWD =DUDJR]D R &DODWD\XG FRQ GXURV HQIUHQWDP
IDOWDUtD HO UHFXHUGR D ORV TXH HPLJUDURQ KDFLD $PpULFD \)

&RFLQD DFWXDO HQ HO 3DUTXH GH =DUDJR]D JRIJDULO &DVD 1RWDUL



YD XQD
WH WLSR GH
PHQD TXH

XQ SULPHU

R 6XVtQ
FRQ XQD JUDQ
H UHIRUPY

GH PDGHUD GH

LWXLGD
R

(Q HO $\XQWDPLHQWR HPSOHDUtDQ HO IR CHAkE
SDUD FDOHQWDU OD vDOD \ KDFHU ODV M%QWI@V&H%UWF)V &DVD %DUHWYQ

ORV GtDV GH LQYLHUQR



&XULRVLGDGHYV

&DVD ORUHQPp

R TXH GLR S



&RORUtQ FRORUDR

DUSLOLQLDQWH HV XQ GXHQGH TXH YLYH HQ ODV EXKDUC
WUDYHVXUDV \ WRUFLHQGR OR TXH HVWi GHUHFKR (V PX\ GLItFL
KXPDQRV GHVDSDUHFH GLFLHQGR

=XUULVEXUULY UHSDWIQ

“DEDEDX \ QR PH YH\HV SRU GH]DJD
D HVFDSDX QL PH YH\HV SRU GHEIQ
FDEDX \
HVFDSDX

(HQWR VeDFDEDX \

D)X VeHQ D HVFDSDX
< FRQWLFR FRQWDX LVWH FXHQWR V+DI
\ SRU D FKDPLQHUD G+$OWHUDX
VeHQ D HVFDSDX

DFDEDX \
VFDSDX
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